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*LOHW�HW�FURFKHWV

&URFKHW��&URFKHW��&URFKHW�

8Q�ODSLQ�pWDLW�WUqV�GRXp�SRXU�IDLUH�GHV�FURFKHWV�
7RXV�OHV�WDLOOHXUV�pFODWDLHQW�GH�MRLH�TXDQG�OH�ODSLQ�SDVVDLW�HQ�FRXUDQW�
7RXV�OHV�PDQWHDX[�DXURQW�UHoX�OHV�FURFKHWV�j�OD�IRLV�
/HV�KRPPHV�TXL�WUDYDLOODLHQW�j�O
XVLQH�GH�SRUWH�UHVSHFWDLHQW�pJDOHPHQW�OH�ODSLQ�
¬�O
DXEH��LOV�SODoDLHQW�OHV�SRUWHV�GHKRUV�FRQWUH�OH�PXU�
/RUVTXH�OH�ODSLQ�SDVVD��WRXWHV�OHV�SRUWHV�IXUHQW�DFFURFKpHV�

/H�ODSLQ�IDLVDLW�GHV�FURFKHWV�SRXU�pFKDSSHU�DX�UHQDUG�
,O�IDLVDLW�GHV�FURFKHWV�SRXU�VDXYHU�VD�SURSUH�SHDX�

/H�ODSLQ�Q
pWDLW�SDV�WUqV�EDYDUG�
6D�YRL[�Q
pWDLW�SDV�DXVVL�IRUWH�TXH�FHOOH�G
XQ�OLRQ�
,O�\�DYDLW�WRXMRXUV�TXHOTX
XQ�TXL�SDUODLW�SOXV�IRUW�TXH�OXL�

$X�OLHX�GH�SDUOHU��OH�ODSLQ�V
HVW�FRQFHQWUp�VXU�FH�TX
LO�VDYDLW�IDLUH�
,O�pWDLW�SUHVVp�SDU�VD�SHXU�
/H�ODSLQ�DYDLW�SHXU�GX�O\Q[��GX�UHQDUG�HW�GX�FKDVVHXU�

0rPH�TXDQG�OH�ODSLQ�QH�FRXUDLW�SDV��LO�VH�WHQDLW�WRXMRXUV�DX�FKDXG�
6D�IRXUUXUH�pWDLW�FKDXGH�SDUFH�TX
HOOH�pWDLW�pSDLVVH�
pSDLVVH�G
LGpHV�QRQ�GLWHV�
7RXWHV�OHV�SHQVpHV�TX
LO�DYDLW�HXHV�DX�FRXUV�GH�VHV�YR\DJHV
HW�TXL�Q
pWDLHQW�SDV�DOOpHV�SOXV�ORLQ�TXH�VD�IRXUUXUH��TXL�UDPSDLHQW�VRXV�VD�SHDX�

8QH�IRLV��OH�ODSLQ�HQWHQGLW�XQH�GLVFXVVLRQ�HQWUH�GHX[�SHUVRQQHV�TXL�SDVVDLHQW��
©�ÇWHV�YRXV�V�U�TXH�YRXV�Q
DYH]�SDV�IURLG�"�ª
©�1RQ��M
DL�XQ�JLOHW�HQ�IRXUUXUH�GH�ODSLQ��ª

9HVWPLN�MD�KDDJLG

+DDN��+DDN��+DDN�

+DDNLGHV�ROL�MlQHV�N}YD�NlSS�
5lWVHSDG�U}}PXVWDVLG��NXL�MlQHV�P||GD�OLSSDV�
0LWPHG�PDQWOLG�VDLG��KH�KRRJD�KDDJLG�HWWH�
.D�XNVHWHKDVH�PHKHG�SLGDVLG�MlQHVHVW�OXJX�
9DUDYDOJHV�W}VWVLG�QDG�XNVHG�W||NRMD�VHLQD�llUGH�ULWWD�
.XL�MlQHV�QHLVW�P||GD�VLONDV��ROLG�XVWHO�KDDJLG�HHV�

(QQHN}LNH�WHJL�MlQHV�KDDNH�VHOOHNV��HW�HNVLWDGD�UHEDVW�
1LL�SllVWLV�MlQHV�RPD�QDKND�

6XXU�MXWXPHHV�MlQHV�SROQXG�
7HPD�V}QD�SROQXG�QLL�YDOL�QDJX�O}YLO�
$ODWL�OHLGXV�NHHJL��NHV�WHPDVW��OH�UllNLV�

6}QDGH�DVHPHO�NHVNHQGXV�MlQHV�WHJXGHOH�
7HGD�NLLUXVWDV�WDJDQW�KLUP�
7D�NDUWLV�LOYHVW��UHEDVW�MD�MDKLPHHVW�

-lQHVHO�ROL�KHD�VRH�ROOD�ND�VLLV��NXL�WD�HL�OLSDQXG�ULQJL�
-lQHVHQDKN�ROL�VRH��VHVW�ROL�WLKH
MD�WLKH�ROL�WD�YlOMD��WOHPDWD�P}WHWHVW�
.}LN�QHHG�P}WWHG��PLV�WD�UlQQDNXWHO�ROLG�WHNNLQXG
MD�SROQXG�NDUYDGHVW�NDXJHPDOH�M}XGQXG��SXJHVLG�QDKD�YDKHOH�

.RUG�NXXOLV�MlQHV�NDKH�P||GXYD�LQLPHVH�MXWWX�SHDOW�
³(JD�VXO�N�OP�HL�ROH"´
³(L�ROH��0XO�RQ�MX�MlQHVHQDKDVW�YHVW�VHOMDV�´
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/D�SHDX�GX�ODSLQ�UDPSD�
0DLV�FH�Q
pWDLW�SDV�OD�FRQYHUVDWLRQ�TXL�O
DYDLW�IDLW�WUHPEOp�
,O�SRXYDLW�VHQWLU�TX
LO�\�DYDLW�GHV�GLVFXVVLRQV�HQ�ODSLQ�GDQV�O
DLU�

/HV�ODSLQV�TXL�DYDLHQW�pWp�WUDQVIRUPpV�HQ�JLOHW�UDFRQWDLHQW�GHV�KLVWRLUHV�
/D�SHUVRQQH�TXL�SRUWDLW�OH�JLOHW�GH�IRXUUXUH�GH�ODSLQ
pWDLW�FRPPH�XQ�OLYUH�DXGLR�PDUFKDQW GDQV�OD�IRUrW�

/H�ODSLQ�pFRXWD�GH�QRPEUHXVHV�KLVWRLUHV�GHV�ODSLQV�TXL�Q
pWDLHQW�SOXV�HQ�YLH�
,O�pFRXWD�DWWHQWLYHPHQW�HW�UpIOpFKLW�j�OHXUV�KLVWRLUHV� ,O�D�HQUHJLVWUp�OHV�RQGHV
VRQRUHV�VRXV�VD�SHDX��/H�ODSLQ�SHQVD�j�VH�ODLVVHU�WUDQVIRUPHU
HQ�JLOHW�GH�IRXUUXUH��DILQ�TX
LO�SXLVVH�YR\DJHU�j�WUDYHUV�OH�PRQGH
HW�UDFRQWHU�GHV�KLVWRLUHV�j�G
DXWUHV�ODSLQV�

,O�SDVVD�WRXWH�OD�QXLW�HQ�V
LQWHUURJHDW�VXU�OH�VXMHW�
¬�O
DXEH��LO�HQWHQGLW�VRXGDLQ�XQ�RLVHDX�JD]RXLOOHU�GDQV�VRQ�RUHLOOH�
©�4X
HVW�FH�TXH�WX�WUDPHV�LFL��SHWLW�ODSLQ�"�$V�WX�FRPPHQFp�j�SRQGUH�GHV�°XIV�"ª
/H�ODSLQ�UpSRQGLW�GRXFHPHQW���©�-H�SHQVH�
¬�SDUWLU�G
XQH�LGpH�XQ�DXWUH�VHUD�QpH��ª

/H�ODSLQ�D�FRPSULV�TX
LO�SRXYDLW�GLIIXVHU�VHV�LGpHV�SDU�XQ�FKDSHDX�
XQH�SDLUH�GH�JDQWV�RX�XQ�JLOHW��/H�ODSLQ�SHVD�VHV�RSWLRQV�
,O�pWDLW�WHPSV�GH�GpFLGHU��6DXWHU�GHYDQW�O
DUPH�G
XQ�FKDVVHXU�pWDLW�
j�VRQ�DYLV��OD�SLUH�LGpH�SRVVLEOH��,O�QH�ODLVVHUD�SDV�VD�IRXUUXUH�GHYHQLU
XQ�OLYUH�DXGLR�HQ�TXHOTXH�IRUPH�TXH�FH�VRLW�
XQ�JLOHW��GHV�JDQWV�RX�XQ�FKDSHDX�

/H�ODSLQ�D�FKRLVL�OD�YLH�HW�OHV�FURFKHWV�

$SUqV�WRXW�FHOD��VD�IRXUUXUH�pWDLW�ORXUGH�GH�SHQVpHV�
DORUV�LO�HQ�ODLVVD�WRPEHU�SDU�WHUUH��7RXW�OH�PRQGH�TXL�OH�UHPDUTXD�IXW�UHPSOL�GH
MRLH�

-lQHVHO�MRRNVLG�MXGLQDG��OH�VHOMD�
6HH�SROQXG�DJD�WHSV�PLWWH�LQLPHVWH�MXWW��PLV�WD�YlULVHPD�SDQL�
.LNN�N}UY�P}LVWLV��HW�}KXV�RQ�MlQHVWH�MXWWX�

9HVWLNV�WHKWXG�MlQHVHG�MDJDVLG�RPD�P}WWHLG�
-lQHVHMXWWXGH�OHYLWDMD�HKN�YHVWLV�LQLPHQH
ROL�NXL�PHWVDV�ULQJL�MDOXWDY�DXGLRUDDPDW�

-lQHV�NXXODV�NRKH�PLWX�KHDG�OXJX�MlQHVWHOW��NHGD�HQDP�HODYDWH�NLUMDV
SROQXG��7D�NXXODV�KRROHJD�MD�P}WOHV�NDDVD��6DPDO�DMDO�KHOLODLQHLG
RPD�QDKD�YDKHOH�VDOYHVWDGHV��-lQHV�MXXUGOHV��NDV�WHKD�HQGDVWNL�YHVW�
.XLGDV�ROHNV�YHVWLQD�P||GD�LOPD�ULQJL�OLLNXGD
MD�WHLVWHOH�MlQHVWHOH�MXWWH�YHVWD"

6HGDVL�YDHYDV�WD�RPD�SHDG�MD�YHHWLV�P}WLVNOHGHV�WHUYH�||�
+RPPLNXO�NXXOLV�WD�OLQQX�VLGLQDW�N}UYXV�
³0LV�VD�MlQHV�KDXGXG�VLLQ"�2OHG�ND�PXQH�PXQHPD�KDNDQXG�Y}L"´
³-DK��P}WWHLG�KDXGXQ�´�YDVWDV�MlQHV�WDVD�
³hKHVW�P}WWHVW�NRRUXE�WHLQH�´

-lQHV�P}LVWLV��HW�P}WWHLG�VDDE�MDJDGD�QLL�P�WVL�
NLQQDVWH�NXL�YHVWL�NXMXO��-lQHV�NDDOXV�RPD�Y}LPDOXVL�
7D�WXQGLV��HW�DHJ�RQ�RWVXVWDPLVHNV�N�SV�
-DKLPHKH�S�VVL�HWWH�K�SSDPLVW�SLGDV�MlQHV�N}LJH�NHKYHPDNV
P}WWHNV��OGVH��2PD�QDKDVW�WD�YDEDWDKWOLNXOW�DXGLRUDDPDWXW
HKN�YHVWL��P�WVL�Y}L�NLQGDLG�WHKD�HL�ODVH�

-lQHV�YDOLV�HOX�MD�KDDJLG�

-lQHVH�NDVXNDV�ROL�SHDOH�QLL�V�JDYDW�P}WWHNlLNX�HULWL�P}WWHWLKH�
1��G�SRHWDV�WD�OLVDNV�KDDNLGHOH�ND�P}QH�P}WWH�PDKD�
.HV�PlUJDWD�P}LVWLV��WXQGLV�OHLX��OH�U}}PX�
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